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August 16, 2024 

 

To, 

Foods and Inns Limited   

Udyog Bhavan, 2nd Floor 29 Walchand Hirachand Marg,  

Ballard Estate, Mumbai City,  

Mumbai, Maharashtra, 

India -400038  

 

Dear Sir/Madam, 

 

Sub: Submission of Post Offer Advertisement  

 

Ref: Open Offer by Raymond Simkins (“Acquirer 1”) and Milan Bhupendra Dalal (“Acquirer 

2”) (hereinafter Acquirer 1 and Acquirer 2 are collectively referred to as “Acquirers”),  along 

with Borgos Multitrade LLP deemed to be Person Acting In Concert with Acquirer 2  (“PAC”) 

for the purpose of this Open Offer, to the public shareholders of Foods and Inns Limited (“Target 

Company”) for acquisition of upto  1,90,79,617 equity shares of face value of ₹ 1/- each at a price 

of ₹ 147/- per fully paid up equity share pursuant to regulations 3(1), 4 and other applicable 

provisions of Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations”). 

 

This has reference to the captioned offer Open Offer and in terms of Regulation 18(12) of the Securities 

and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and 

subsequent amendments thereto (“SEBI (SAST) Regulations”), the Post Offer Advertisement dated 

August 14, 2024 has been published on August 15, 2024 in the following newspapers: 

 
Sr. 

No.  
Newspaper Language Edition(s) 

1 Financial Express  English  All Editions  

2 Jansatta Hindi  All Editions 

3 Pratahkal  Marathi  Marathi Editions 

 

We are enclosing herewith a copy of the newspaper clipping of the Post Offer Advertisement published 

in Financial Express (English).  

 

Kindly take the above information on your record and disseminate the Post Offer Advertisement on the 

website of Food and Inns Limited.  

 

 

 

Thanking you, 
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